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UNCLASSIFIED 

PAGE 01 TAIPEI 04726 2I0848Z 
ACTION EA- 12 

INFO OCT-OI ISO-00 CIAE-00 INR-10 NSAE-00 L-03 EB-08 
COME-00 TRSE-00 OMB-01 FRB-OI AID-05 /04I W 

0061 15 220230Z/62 

R 21085 IZJUL 78 
FM AMEMBASSY TAIPEI 
TO SECSTATE WASHDC 8234 
INFO AMEMBASSY SINGAPORE 

UNCLAS TAIPEI 04726 

E.O. 11652: N/A 
TAGS: EFIN.TW 

SUBJECT: NEW FOREIGN BANK IN TAIPEI 

1 . THE INTERNATIONAL BANK OF SINGAPORE PLANS TO OPEN A 
BRANCH IN TAIPEI IN OCTOBER OF THIS YEAR. RICHARD CHI 
(CHI K'O-YU) TOLD EMBASSY THAT THE BANK'S APPLICATION HAS 
NOW RECEIVED FINAL GROC APPROVAL. REGISTERED CAPITAL EOR 
THE BRANCH WILL BE US$1 MILLION. 

2. NINETEEN BANKS FROM SIX FOREIGN COUNTRIES NOW HAVE 
OFEICES OR REPRESENTATIVES IN TAIPEI. THE INTERNATIONAL 
BANK OF SINGAPORE WILL BE THE THIRTEENTH FOREIGN BANK 
BRANCH OFFICE. UNGER 
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